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DQG�IRU�WKRVH�PLQRUV�EHWZHHQ����DQG����\HDUV�RI�DJH�HPSOR\HG�GXULQJ�WKH�
PRQWKV�RI�-XQH��-XO\��$XJXVW�RU�6HSWHPEHU�E\�D�VXPPHU�UHVLGHQW�FDPS��

DVVRFLDWLRQ��1DPH��DGGUHVV��GDWH�RI�ELUWK��KRXUV�RI�EHJLQQLQJ�DQG�HQGLQJ�GDLO\�
ZRUN�SHULRGV�DQG�PHDO�SHULRGV��QXPEHU�RI�KRXUV�ZRUNHG�HDFK�GD\��DQG
ZDJHV�SDLG�WR�HDFK�PLQRU��)RU�1HZVSDSHU�&DUULHUV��1DPH��DGGUHVV��GDWH�RI�
ELUWK��GDWH�KH�RU�VKH�FRPPHQFHG�DQG�FHDVHG�GHOLYHULQJ�QHZVSDSHUV��QXPEHU�
RI�QHZVSDSHUV�VROG��DQG�D�JHQHUDO�GHVFULSWLRQ�RI�WKH�DUHD�RI�WKH�URXWH�VHUYHG�

([HPSWLRQV�WR�VRPH�RI�WKHVH�SURKLELWLRQV�DSSO\�
WR�ZRUN�GRQH�E\�SXSLOV�LQ�SXEOLF�RU�SULYDWH�VFKRROV�XQGHU�VXSHUYLVLRQ�DQG�

HPSOR\HG�LQ�WKH�W\SH�RI�ZRUN�LQ�ZKLFK�WKH�PLQRU�PDMRUHG�XQGHU�WKH�FRQGLWLRQV�
RI�WKH�VSHFLDO�YRFDWLRQDO�VFKRRO�JUDGXDWH�SHUPLW�RU�WR�PLQRUV�LQ�MXQLRU�
DFKLHYHPHQW�SURJUDPV��7KH�'HSDUWPHQW�RI�(GXFDWLRQ��KRZHYHU��GRHV
OLPLW�WKH�SURKLELWHG�RFFXSDWLRQV�ZKLFK�PLQRUV�LQ�WKHVH�SURJUDPV�PD\�SHUIRUP��
(PSOR\HUV�VKRXOG�FKHFN�ZLWK�WKH�FRRUGLQDWRU�RI�HDFK�SURJUDP�WR�GHWHUPLQH�
WKHVH�SURKLELWLRQV��1R�PLQRU�XQGHU����\HDUV�RI�DJH�VKDOO�EH�HPSOR\HG��
SHUPLWWHG��RU�VXIIHUHG�WR�ZRUN�LQ��DERXW��RU�LQ�FRQQHFWLRQ�ZLWK�SRZHU�GULYHQ�
PDFKLQHU\��3RZHU�GULYHQ�PDFKLQHU\�LQFOXGHV��EXW�LV�QRW�OLPLWHG�WR�WKH�
IROORZLQJ��&RQYH\RUV�DQG�UHODWHG�HTXLSPHQW��3RZHU�ODZQ�PRZHUV��3RZHU
ZRRGZRUNLQJ�DQG�PHWDO�ZRUNLQJ�WRROV��3RZHU�GULYHQ�PDFKLQHU\�VKDOO�QRW�
LQFOXGH��&DVK�UHJLVWHU�FRQYH\RU�EHOW�LQ�D�VXSHUPDUNHW�RU�UHWDLO�HVWDEOLVKPHQW�
IRU�PLQRUV�DW�OHDVW����\HDUV�RI�DJH�ZRUNLQJ�DV�FDVKLHUV�RU�EDJJHUV��VWDQGDUG�

XVHG�LQ�GRPHVWLF�RU�EXVLQHVV�HVWDEOLVKPHQWV��$JULFXOWXUDO�PDFKLQHV�ZKHQ�
XVHG�RQ�IDUPV�VXFK�DV�VWDQGDUG�W\SH�SRXOWU\�IHHGHUV��HJJ�ZDVKHUV��HJJ
FRROHUV��DQG�PLONLQJ�PDFKLQHV��$Q�DWWHQGHG�RU�XQDWWHQGHG�VWDQGDUG�W\SH�
SDVVHQJHU�HOHYDWRU��1R�PLQRU�XQGHU����\HDUV�RI�DJH�VKDOO�EH�HPSOR\HG��
VXIIHUHG��RU�SHUPLWWHG�WR�ZRUN�LQ��DERXW��RU�LQ�FRQQHFWLRQ�ZLWK�WKH�IROORZLQJ��
7KH�PDQXIDFWXUH�RU�SDFNLQJ�RI�SDLQWV��FRORUV�

ZKLWH�OHDG��RU�UHG�OHDG��7KH�KDQGOLQJ�RI�GDQJHURXV�RU�SRLVRQRXV�DFLGV�RU�
G\HV��LQMXULRXV�TXDQWLWLHV�RI�WR[LF�RU�QR[LRXV�GXVW��JDVHV��YDSRUV�RU�IXPHV��
:RUN�LQYROYLQJ�H[SRVXUH�WR��EHQ]RO�RU�DQ\�EHQ]RO�FRPSRXQG�ZKLFK�LV�YRODWLOH�
RU�ZKLFK�FDQ�SHQHWUDWH�WKH�VNLQ��7KH�PDQXIDFWXUH��WUDQVSRUWDWLRQ�RU�XVH�RI�

LQ�WKH�SURKLELWHG�RFFXSDWLRQV�VHFWLRQ�RI�WKH�&KLOG�/DERU�$FW�GRHV�QRW�LQFOXGH�

KRVH�ZKLFK�LV�D�SDUW�RI�WKH�W\SH�RI�DXWRPDWLF�RU�PDQXDO�SRZHUHG�SXPSLQJ�
HTXLSPHQW�FRPPRQO\�XVHG�IRU�WKDW�SXUSRVH�LQ�JDVROLQH�VHUYLFH�VWDWLRQV��7KLV�
LQWHUSUHWDWLRQ�GRHV�QRW�LQ�DQ\�ZD\�DIIHFW�DQ\�SURKLELWLRQ�FRQWDLQHG�LQ�WKH�&KLOG�
/DERU�/DZ�FRQFHUQLQJ�SRZHU�GULYHQ�RU�KD]DUGRXV�PDFKLQHU\�RU�KD]DUGRXV�
RFFXSDWLRQV��2LOLQJ��ZLSLQJ��RU�FOHDQLQJ�PDFKLQHU\�LQ�PRWLRQ�RU�DVVLVWLQJ�
WKHUHLQ��2SHUDWLRQ�RU�KHOSLQJ�LQ�WKH�RSHUDWLRQ�RI�SRZHU�GULYHQ�ZRRGZRUNLQJ�
PDFKLQHU\��SURYLGHG�WKDW�DSSUHQWLFHV�RSHUDWLQJ�XQGHU�FRQGLWLRQV�RI�D�ERQD�

PDFKLQHV��SURYLGHG�WKDW�DSSUHQWLFHV�RSHUDWLQJ�XQGHU�FRQGLWLRQV�RI�D�ERQD�

PDFKLQHV�LI�WKH�FOHDUDQFH�EHWZHHQ�WKH�UDP�DQG�WKH�GLH�RU�WKH�VWULSSHU�
H[FHHGV�RQH�IRXUWK�LQFK��&XWWLQJ�PDFKLQHV�KDYLQJ�D�JXLOORWLQH�DFWLRQ�
&RUUXJDWLQJ��FULPSLQJ�RU�HPERVVLQJ�PDFKLQHV��3DSHU�ODFH�PDFKLQHV��'RXJK�
EUDNHV�RU�PL[LQJ�PDFKLQHV�LQ�EDNHULHV�RU�FUDFNHU�PDFKLQHU\��&DOHQGDU�UROOV�
RU�PL[LQJ�UROOV�LQ�UXEEHU�PDQXIDFWXULQJ��&HQWULIXJDO�H[WUDFWRUV�RU�PDQJOHV�LQ�
ODXQGULHV�RU�GU\�FOHDQLQJ�HVWDEOLVKPHQWV��2UH�UHGXFWLRQ�ZRUNV��VPHOWHUV��KRW�
UROOLQJ�PLOOV��IXUQDFHV��IRXQGULHV��IRUJLQJ�VKRSV��RU�DQ\�RWKHU�SODFH�LQ�ZKLFK�WKH�
KHDWLQJ��PHOWLQJ�RU�KHDW�WUHDWPHQW�RI�PHWDOV�LV�FDUULHG�RQ��0LQHV�RU�TXDUULHV��

ZRUN��H[HPSWLRQV�LQFOXGH�PLQRUV�GRLQJ�YROXQWHHU�ZRUN�LQ�DIIRUGDEOH�KRXVLQJ���
&RQVWUXFWLRQ�ZRUN�VKDOO�PHDQ�WKH�HUHFWLRQ��DOWHUDWLRQ��UHSDLU��UHQRYDWLRQ��

JUDGLQJ�RI�VLWHV��WKH�H[FDYDWLRQ��UHSDLU�RU�SDYLQJ�RI�URDGV�DQG�KLJKZD\V��DQG�
DQ\�IXQFWLRQ�SHUIRUPHG�ZLWKLQ����IHHW�RI�WKH�DERYH�RSHUDWLRQV��&RQVWUXFWLRQ�
ZRUN�VKDOO�QRW�PHDQ�WKH�UHSDLU�RU�SDLQWLQJ�RI�IHQFHV��EXLOGLQJV�DQG�VWUXFWXUHV�
QRW�H[FHHGLQJ�WZHOYH�IHHW�LQ�KHLJKW��)DEULFDWLRQ�RU�DVVHPEO\�RI�VKLSV�
2SHUDWLRQ�RU�UHSDLU�RI�HOHYDWRUV�RU�RWKHU�KRLVWLQJ�DSSDUDWXV��$Q\�

EUHZHG��PDQXIDFWXUHG��ERWWOHG��RU�VROG�IRU�FRQVXPSWLRQ�RQ�WKH�SUHPLVHV�
�H[FHSW�PLQRUV�DW�OHDVW����\HDUV�RI�DJH�PD\�EH�HPSOR\HG�DV�SLQVHWWHUV��ODQH�
DWWHQGDQWV��RU�EXVER\V�LQ�SXEOLF�ERZOLQJ�DOOH\V��DQG�LQ�UHVWDXUDQWV�RU�LQ�WKH�

D�KRWHO��PRWHO�RU�JXHVW�KRXVH��EXW�QRW�LQ�WKH�SUHSDUDWLRQ��VDOH�RU�VHUYLQJ�RI�
DOFRKROLF�EHYHUDJHV��QRU�LQ�WKH�SUHSDUDWLRQ�RI�SKRWRJUDSKV��QRU�LQ�DQ\�GDQFLQJ�
RU�WKHDWULFDO�H[KLELWLRQ�RU�SHUIRUPDQFH�ZKLFK�LV�QRW�SDUW�RI�D�WKHDWULFDO�
SURGXFWLRQ�ZKHUH�DOFRKROLF�EHYHUDJHV�DUH�VROG�RQ�WKH�SUHPLVHV��ZKLOH�VR�
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HPSOR\HG��DQG�PLQRUV�DW�OHDVW����\HDUV�RI�DJH�PD\�EH�HPSOR\HG�DV�JROI�
FDGGLHV�DQG�SRRO�DWWHQGDQWV���3RRO�DQG�ELOOLDUG�URRPV��7KH�WUDQVSRUWDWLRQ�RI�
SD\UROOV�RWKHU�WKDQ�ZLWKLQ�WKH�SUHPLVHV�RI�WKH�HPSOR\HU��&RUQ�SLFNHUV�

SDSHU��FRUGDJH��DQG�RWKHU�UHIXVH�PD\�EH�FROOHFWHG�DQG�GHSRVLWHG�RU�ERWK�DQG�
VROG�RU�PD\�EH�WUHDWHG�VR�DV�WR�EH�DJDLQ�XVHG�LQ�VRPH�IRUP�RU�GLVFDUGHG�RU�
ZKHUH�DXWRPRELOHV�RU�PDFKLQHV�DUH�GHPROLVKHG�IRU�WKH�SXUSRVH�RI�VDOYDJLQJ�
RI�PHWDO�RU�SDUWV��$Q\�SODFH�RU�FRQGLWLRQ�RSHUDWHG�RU�PDLQWDLQHG�IRU
LPPRUDO�SXUSRVHV�RU�D�GLVRUGHUO\�KRXVH��7KH�IXHOLQJ�RI�DLUFUDIW��HLWKHU�
FRPPHUFLDO�RU�SULYDWH��'HPROLWLRQ�RI�EXLOGLQJV��VKLSV��RU�KHDY\�PDFKLQHU\��
&RUURVLYH�PDWHULDO��&RPSDFWRUV��&DUFLQRJHQLF�VXEVWDQFHV��&LUFXODU�VDZV��EDQG�
VDZV��JXLOORWLQH�VKHDUV��,QGHFHQW�RU�LPPRUDO�H[SRVXUH��3RVLQJ�QXGH�RU�ZLWKRXW�
JHQHUDOO\�DFFHSWHG�DWWLUH��:RUN�LQ�YLGHR�VWRUHV�ZKHUH�;�UDWHG�PRYLHV�DUH�
UHQWHG�RU�VROG��3HVWLFLGHV��5DGLRDFWLYH�VXEVWDQFHV�DQG�LRQL]LQJ�UDGLDWLRQ�
7R[LF�RU�KD]DUGRXV�VXEVWDQFHV��0RVW�RFFXSDWLRQV�LQ�VODXJKWHULQJ��PHDW�
SDFNLQJ��SURFHVVLQJ��RU�UHQGHULQJ��LQFOXGLQJ�WKH�RSHUDWLRQV�RI�VOLFLQJ�PDFKLQHV�
XVHG�LQ�GHOLFDWHVVHQV�DQG�UHVWDXUDQWV�IRU�FXWWLQJ�RU�VOLFLQJ�DQ\�IRRG�SURGXFW��
7KH�VHUYLFH�RI�VLQJOH�SLHFH�RU�PXOWL�SLHFH�ULPZKHHOV��7KH�VHUYLFH�RI�EHYHUDJHV�
RXW�RI�DQ\�EDU�VHUYLFH�DUHD��LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��RXWVLGH�EDUV�DW�SRROV�
RU�RWKHU�UHFUHDWLRQDO�IDFLOLWLHV�

�$FWRUV�DQG�3HUIRUPHUV�$SSHDULQJ�DV�D�URSH�RU�ZLUH�ZDONHU�RU
ULGHU��J\PQDVW��ZUHVWOHU��ER[HU��FRQWRUWLRQLVW��DFUREDW��ULGHU�RI�D�KRUVH�RU�RWKHU�
DQLPDO�XQOHVV�WKH�PLQRU�LV�WUDLQHG�WR�VDIHO\�ULGH�VXFK�KRUVH�RU�DQLPDO�RU�ULGHU�
RI�DQ\�YHKLFOH�RWKHU�WKDQ�WKDW�JHQHUDOO\�XVHG�E\�D�PLQRU�RI�WKH�VDPH�DJH��
$SSHDULQJ�LQ�DQ\�LOOHJDO��LQGHFHQW��RU�LPPRUDO�H[KLELWLRQ��SUDFWLFH��RU�WKHDWULFDO�
SURGXFWLRQ��$Q\�SUDFWLFH��H[KLELWLRQ�RU�WKHDWULFDO�SURGXFWLRQ�GDQJHURXV�WR�
WKH�OLIH��OLPE��KHDOWK�RU�PRUDOV�RI�D�PLQRU��$SSHDUDQFH�RU�H[KLELWLRQ�RI�DQ\�

$GGLWLRQDO�FRSLHV�RI�WKLV�SRVWHU�RU�DQ\�RWKHU�UHTXLUHG�SRVWHUV�PD\�EH�REWDLQHG�E\�FRQWDFWLQJ�WKH�1HZ�-HUVH\�'HSDUWPHQW�RI�/DERU�DQG�:RUNIRUFH�'HYHORSPHQW��
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HYHU\�HPSOR\HU�ZKR�KDV�FRPSOLHG�ZLWK�WKH�SURYLVLRQV�RI�WKH�:RUNHUV·�

RU�SULQWHG�QRWLFHV�LQ�VXFK�IRUP�DV�WKH�FRPPLVVLRQHU�RI�EDQNLQJ�DQG�LQVXUDQFH�PD\�SUHVFULEH�VWDWLQJ�WKDW�KH�KDV�VHFXUHG�
WKH�SD\PHQW�RI�FRPSHQVDWLRQ�WR�KLV�HPSOR\HHV�DQG�WKHL�GHSHQGHQWV�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKH�:RUNHUV·�
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1HZ�-HUVH\�'HSDUWPHQW�RI�/DERU�DQG�:RUNIRUFH�'HYHORSPHQW

:DJH�DQG�+RXU�/DZ�$EVWUDFW�_�1�-�6�$����������D�HW�VHT�
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7R�EH�SRVWHG�LQ�D�FRQVSLFXRXV�SODFH

$OO�(PSOR\HUV�0XVW�3D\�:DJHV�WR�$OO�(PSOR\HHV�LQ�)XOO�DW�/HDVW�7ZLFH�D
&DOHQGDU�0RQWK��([HFXWLYH�DQG�VXSHUYLVRU\�HPSOR\HHV��KRZHYHU��PD\�EH�SDLG�
DW�OHDVW�RQFH�D�FDOHQGDU�PRQWK��3D\PHQW�VKDOO�EH�PDGH�RQ�UHJXODU�SD\GD\V
GHVLJQDWHG�LQ�DGYDQFH��:KHQ�D�SD\GD\�IDOOV�RQ�D�QRQ�ZRUN�GD\��SD\PHQW�VKDOO�
EH�PDGH�RQ�WKH�LPPHGLDWHO\�SUHFHGLQJ�ZRUN�GD\��XQOHVV�RWKHUZLVH�SURYLGHG�
IRU�LQ�D�FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW��7KH�HQG�RI�WKH�SD\�SHULRG�IRU�ZKLFK�
SD\PHQW�LV�PDGH�RQ�D�UHJXODU�SD\GD\�VKDOO�EH�QRW�PRUH�WKDQ����ZRUNLQJ�GD\V�
EHIRUH�VXFK�UHJXODU�SD\GD\��,I�SD\PHQW�LV�E\�FKHFN��VXLWDEOH�DUUDQJHPHQWV�

(PSOR\HHV�OHDYLQJ�RU�WHUPLQDWHG�IRU�DQ\�UHDVRQ��LQFOXGLQJ�ODERU�
GLVSXWHV��VKDOO�EH�SDLG�DOO�ZDJHV�GXH�QRW�ODWHU�WKDQ�WKH�UHJXODU�SD\GD\�
IRU�WKH�SHULRG�LQ�ZKLFK�WKH�WHUPLQDWLRQ�RFFXUUHG�

$Q�DGGLWLRQDO����GD\V�PD\�EH�DOORZHG�LQ�WKH�HYHQW�RI�D�ODERU�GLVSXWH�
LQYROYLQJ�SD\UROO�HPSOR\HHV�

(PSOR\HHV�SDLG�RQ�DQ�LQFHQWLYH�V\VWHP�VKDOO�EH�SDLG�D�UHDVRQDEOH�
DSSUR[LPDWLRQ�RI�ZDJHV�GXH�XQWLO�H[DFW�DPRXQWV�FDQ�EH�FRPSXWHG�

3D\PHQW�PD\�EH�PDGH�WKURXJK�UHJXODU�FKDQQHOV�RU�E\�PDLO�LI�
UHTXHVWHG�

,W�VKDOO�EH�XQODZIXO�WR�PDNH�DQ\�DJUHHPHQW�IRU�SD\PHQW�RWKHU�WKDQ�DV�
SURYLGHG��H[FHSW�WR�SD\�DW�VKRUWHU�LQWHUYDOV�RU�WR�SD\�ZDJHV�LQ�DGYDQFH��
:DJHV�GXH�D�GHFHDVHG�HPSOR\HH�PD\�EH�SDLG�WR�WKH�VXUYLYRUV�LQ�WKH�RUGHU�RI�
SUHIHUHQFH�DV�RXWOLQHG�LQ�WKH�VWDWXWH��

1R�'HGXFWLRQV�6KDOO�%H�0DGH�)URP�(PSOR\HHV·�:DJHV�([FHSW��$PRXQWV�
DXWKRUL]HG�E\�1HZ�-HUVH\�RU�8QLWHG�6WDWHV�/DZ�RU�SD\PHQWV�WR�FRUUHFW�SD\UROO�
HUURUV��&RQWULEXWLRQV�RU�SD\PHQWV�DXWKRUL]HG�E\�HPSOR\HHV�HLWKHU�LQ�ZULWLQJ�RU�
XQGHU�D�FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW�IRU��

(PSOR\HH�ZHOIDUH
LQVXUDQFH
KRVSLWDOL]DWLRQ
PHGLFDO�RU�VXUJLFDO�RU�ERWK�
SHQVLRQ�
UHWLUHPHQW�

SODQV�HVWDEOLVKLQJ�LQGLYLGXDO�UHWLUHPHQW�DQQXLWLHV�RQ�D�JURXS�RU�
LQGLYLGXDO�EDVLV�
LQGLYLGXDO�UHWLUHPHQW�DFFRXQWV�DW�DQ\�6WDWH�RU�IHGHUDOO\�FKDUWHUHG�EDQN��
VDYLQJV�EDQN��RU�VDYLQJV�DQG�ORDQ�DVVRFLDWLRQ�
FRPSDQ\�RSHUDWHG�WKULIW�SODQV�
VHFXULW\�RSWLRQ�RU�VHFXULW\�SXUFKDVH�SODQV�WR�EX\�PDUNHWDEOH�VHFXULWLHV�
HPSOR\HH�SHUVRQDO�VDYLQJV�DFFRXQWV�VXFK�DV�D�FUHGLW�XQLRQ��VDYLQJV�
IXQG�VRFLHW\��VDYLQJV�DQG�ORDQ�RU�EXLOGLQJ�DQG�ORDQ�DVVRFLDWLRQ�
&KULVWPDV��YDFDWLRQ�RU�RWKHU�VDYLQJV�IXQGV��

3XUFKDVH�RI�FRPSDQ\�SURGXFWV�RU�HPSOR\HU�ORDQV�LQ�DFFRUGDQFH�ZLWK�D�
SHULRGLF�SD\PHQW�VFKHGXOH�FRQWDLQHG�LQ�WKH�RULJLQDO�SXUFKDVH�RU�ORDQ�
DJUHHPHQW�
VDIHW\�HTXLSPHQW
8�6��JRYHUQPHQW�ERQGV�

VHFXUHG�DUHDV�RI�DLUSRUWV�
FRQWULEXWLRQV�IRU�RUJDQL]HG�DQG�UHFRJQL]HG�FKDULWLHV�
UHQWDO�RI�ZRUN�FORWKLQJ�RU�XQLIRUPV�RU�IRU�ODXQGHULQJ�RU�GU\�FOHDQLQJ�RI�
ZRUN�FORWKLQJ�RU�XQLIRUPV�
ODERU�XQLRQ�GXHV�DQG�IHHV�
KHDOWK�FOXE�PHPEHUVKLS�IHHV�
FKLOG�FDUH�VHUYLFHV�

1RWLI\�HPSOR\HHV�DW�WLPH�RI�KLULQJ�WKH�UDWH�RI�SD\�DQG�
WKH�UHJXODU�SD\GD\��1RWLI\�HPSOR\HHV�RI�FKDQJHV�LQ�SD\�UDWHV�RU�SD\GD\V�SULRU�
WR�WKH�FKDQJHV��)XUQLVK�HDFK�HPSOR\HH�ZLWK�VWDWHPHQW�RI�GHGXFWLRQV�HDFK�
SD\�SHULRG��0DNH�DQG�NHHS�UHFRUGV�IRU�HPSOR\HHV��LQFOXGLQJ�ZDJHV�DQG�KRXUV��
DQG�PDNH�VXFK�UHFRUGV�DYDLODEOH�IRU�LQVSHFWLRQ��3URYLGH�HPSOR\HHV�DW�WLPH�

DQG�RWKHU�FRQWULEXWLRQV�DQG�DVVHVVPHQWV��7KH�&RPPLVVLRQHU�RI�/DERU�
DQG�:RUNIRUFH�'HYHORSPHQW�VKDOO�HQIRUFH�DQG�DGPLQLVWHU�WKH�SURYLVLRQV�
RI�WKLV�DFW�DQG�WKH�&RPPLVVLRQHU�RU�DQ�DXWKRUL]HG�UHSUHVHQWDWLYH�VKDOO�
KDYH�WKH�SRZHU�WR�PDNH�DOO�QHFHVVDU\�LQVSHFWLRQV�RI�HVWDEOLVKPHQWV�DQG�
UHFRUGV��$Q\�HPSOR\HU�ZKR�NQRZLQJO\�DQG�ZLOOIXOO\�YLRODWHV�DQ\�SURYLVLRQ�RI�
WKLV�DFW�VKDOO�EH�JXLOW\�RI�D�GLVRUGHUO\�SHUVRQV�RIIHQVH�DQG�XSRQ�FRQYLFWLRQ�

(DFK�GD\�GXULQJ�ZKLFK�DQ\�YLRODWLRQ�RI�WKLV�DFW�FRQWLQXHV�VKDOO�FRQVWLWXWH�D�
VHSDUDWH�DQG�GLVWLQFW�RIIHQVH��$V�DQ�DOWHUQDWLYH�WR�RU�LQ�DGGLWLRQ�WR�DQ\�RWKHU�
VDQFWLRQV�SURYLGHG�E\�ODZ�IRU�YLRODWLRQV��WKH�&RPPLVVLRQHU�LV�DXWKRUL]HG�WR�

7KH�HPSOR\HU�VKDOO�DOVR�SD\�WKH�&RPPLVVLRQHU�DQ�DGPLQLVWUDWLYH�IHH�HTXDO�
WR�QRW�OHVV�WKDQ�����RU�PRUH�WKDQ�����RI�DQ\�SD\PHQW�GXH�WR�HPSOR\HHV��

DQG�DQ�RSSRUWXQLW\�IRU�D�KHDULQJ�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKH�
´$GPLQLVWUDWLYH�3URFHGXUH�$FW�µ�3�/�������F������&������%���HW�VHT����LVVXH�D�
ZULWWHQ�GHWHUPLQDWLRQ�GLUHFWLQJ�DQ\�DSSURSULDWH�DJHQF\�WR�VXVSHQG�DQ\�RQH�RU�

WLPH�GHWHUPLQHG�E\�WKH�&RPPLVVLRQHU�
3OHDVH�1RWH��7KH�'LYLVLRQ�RI�:DJH�DQG�+RXU�&RPSOLDQFH�GRHV�QRW�LQYHVWLJDWH�
RU�LQTXLUH�LQWR�WKH�OHJDO�VWDWXV�RI�DQ\�ZRUNHU��7KH�'HSDUWPHQW�DSSOLHV�1HZ�

'LYLVLRQ�RI�:DJH�DQG�+RXU�&RPSOLDQFH�GRHV�QRW�VKDUH�LQIRUPDWLRQ�ZLWK�
´,PPLJUDWLRQµ�

$GGLWLRQDO�FRSLHV�RI�WKLV�SRVWHU�RU�DQ\�RWKHU�UHTXLUHG�SRVWHUV�PD\�EH�REWDLQHG�E\�FRQWDFWLQJ�WKH�1HZ�-HUVH\�'HSDUWPHQW�RI�/DERU�
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1RUWKHUQ�5HJLRQDO�2IILFH
���&OLQWRQ�6WUHHW
1HZDUN��1-������
3KRQH����������������
)D[����������������

6RXWKHUQ�5HJLRQDO�2IILFH
��([HFXWLYH�&DPSXV
6XLWH����
&KHUU\�+LOO��1-������
3KRQH����������������
)D[����������������

&HQWUDO�5HJLRQDO�2IILFH
����(DVW�)URQW�6WUHHW
3�2��%R[����
7UHQWRQ��1-�����������
3KRQH����������������
)D[����������������

6RXWK�6KRUH�5HJLRQDO�2IILFH
�����%RDUGZDON
7HQQHVVHH�$YH��	�%RDUGZDON
$WODQWLF�&LW\��1-������
3KRQH����������������
)D[����������������
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WKH�1HZ�-HUVH\�/DZ�$JDLQVW�'LVFULPLQDWLRQ�VKDOO�GLVSOD\�WKLV�RIILFLDO�SRVWHU�LQ�SODFHV�HDVLO\�YLVLEOH�WR�DOO�SHUVRQV�VHHNLQJ�RU�XVLQJ�

1RUWKHUQ�5HJLRQDO�2IILFH
���&OLQWRQ�6WUHHW
1HZDUN��1-������
3KRQH����������������
)D[����������������

6RXWKHUQ�5HJLRQDO�2IILFH
��([HFXWLYH�&DPSXV
6XLWH����
&KHUU\�+LOO��1-������
3KRQH����������������
)D[����������������

&HQWUDO�5HJLRQDO�2IILFH
����(DVW�)URQW�6WUHHW
3�2��%R[����
7UHQWRQ��1-�����������
3KRQH����������������
)D[����������������

6RXWK�6KRUH�5HJLRQDO�2IILFH
�����%RDUGZDON
7HQQHVVHH�$YH��	�%RDUGZDON
$WODQWLF�&LW\��1-������
3KRQH����������������
)D[����������������
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7KH�1HZ�-HUVH\�6HFXULW\�DQG�)LQDQFLDO�(PSRZHUPHQW�$FW��´1-�
6$)(�$FWµ���3�/��������F�����SURYLGHV�WKDW�FHUWDLQ�HPSOR\HHV�
DUH�HOLJLEOH�WR�UHFHLYH�DQ�XQSDLG�OHDYH
RI�DEVHQFH��IRU�D�SHULRG�QRW�WR�H[FHHG����GD\V�LQ�D����PRQWK�
SHULRG��WR�DGGUHVV�FLUFXPVWDQFHV�UHVXOWLQJ�IURP�GRPHVWLF�
YLROHQFH�RU�D�VH[XDOO\�YLROHQW�RIIHQVH�
7R�EH�HOLJLEOH��WKH�HPSOR\HH�PXVW�KDYH�ZRUNHG�DW�OHDVW�������
KRXUV�GXULQJ�WKH�LPPHGLDWHO\�SUHFHGLQJ����PRQWK�SHULRG��
)XUWKHU��WKH�HPSOR\HH�PXVW�KDYH�ZRUNHG�IRU�DQ�HPSOR\HU�LQ�
WKH�6WDWH�WKDW�HPSOR\V����RU�PRUH�HPSOR\HHV�IRU�HDFK�ZRUNLQJ�
GD\�GXULQJ�HDFK�RI����RU�PRUH�FDOHQGDU�ZRUNZHHNV�LQ�WKH�
WKHQ�FXUUHQW�RU�LPPHGLDWHO\�SUHFHGLQJ�FDOHQGDU�\HDU��/HDYH�
XQGHU�WKH�1-�6$)(�$FW�PD\�EH�WDNHQ�E\�DQ�HPSOR\HH�ZKR�LV�D�

�&��������RU�D�YLFWLP�RI�D�VH[XDOO\�YLROHQW�RIIHQVH��DV�WKDW�WHUP�

HPSOR\HH�ZKRVH�FKLOG��SDUHQW��VSRXVH��GRPHVWLF�SDUWQHU��RU�
FLYLO�XQLRQ�SDUWQHU�LV�D�YLFWLP�RI�GRPHVWLF�YLROHQFH
RU�D�VH[XDOO\�YLROHQW�RIIHQVH��/HDYH�XQGHU�WKH�1-�6$)(�$FW�PD\�
EH�WDNHQ�IRU�WKH�SXUSRVH�RI�HQJDJLQJ�LQ�DQ\�RI�WKH�IROORZLQJ�
DFWLYLWLHV�DV�WKH\�UHODWH�WR�DQ�LQFLGHQW�RI�GRPHVWLF�YLROHQFH�RU�
D�VH[XDOO\�YLROHQW�RIIHQVH�

�� 6HHNLQJ�PHGLFDO�DWWHQWLRQ�IRU��RU�UHFRYHULQJ�IURP��
SK\VLFDO�RU�SV\FKRORJLFDO�LQMXULHV�FDXVHG�E\�GRPHVWLF�RU�

SDUHQW��VSRXVH��GRPHVWLF�SDUWQHU�RU�FLYLO�XQLRQ�SDUWQHU

�� 2EWDLQLQJ�VHUYLFHV�IURP�D�YLFWLP�VHUYLFHV�RUJDQL]DWLRQ�IRU�

GRPHVWLF�SDUWQHU��RU�FLYLO�XQLRQ�SDUWQHU

�� 2EWDLQLQJ�SV\FKRORJLFDO�RU�RWKHU�FRXQVHOLQJ�IRU�WKH�

GRPHVWLF�SDUWQHU�RU�FLYLO�XQLRQ�SDUWQHU

�� 3DUWLFLSDWLQJ�LQ�VDIHW\�SODQQLQJ��WHPSRUDULO\�RU�
SHUPDQHQWO\�UHORFDWLQJ��RU�WDNLQJ�RWKHU�DFWLRQV�WR�
LQFUHDVH�WKH�VDIHW\�IURP�IXWXUH�GRPHVWLF�YLROHQFH�RU�
VH[XDO�YLROHQFH�RU�WR�HQVXUH�WKH�HFRQRPLF�VHFXULW\�RI�

GRPHVWLF�SDUWQHU�RU�FLYLO�XQLRQ�SDUWQHU

�� 6HHNLQJ�OHJDO�DVVLVWDQFH�RU�UHPHGLHV�WR�HQVXUH�WKH�

FKLOG��SDUHQW��VSRXVH��GRPHVWLF�SDUWQHU��RU�FLYLO�XQLRQ�
SDUWQHU��LQFOXGLQJ�SUHSDULQJ�IRU�RU�SDUWLFLSDWLQJ�LQ�DQ\�
FLYLO�RU�FULPLQDO�OHJDO�SURFHHGLQJ�UHODWHG�WR�RU�GHULYHG�
IURP�GRPHVWLF�YLROHQFH�RU�VH[XDO�YLROHQFH��RU

�� $WWHQGLQJ��SDUWLFLSDWLQJ�LQ�RU�SUHSDULQJ�IRU�D�FULPLQDO�
RU�FLYLO�FRXUW�SURFHHGLQJ�UHODWLQJ�WR�DQ�LQFLGHQW�RI�
GRPHVWLF�RU�VH[XDO�YLROHQFH�RI�ZKLFK�WKH�HPSOR\HH�RU�WKH�

FLYLO�XQLRQ�SDUWQHU��ZDV�D�YLFWLP�

/HDYH�XQGHU�WKH�1-�6$)(�$FW�PXVW�EH�XVHG�LQ�WKH����PRQWK�
SHULRG�LPPHGLDWHO\�IROORZLQJ�DQ�LQVWDQFH�RI�GRPHVWLF�YLROHQFH�
RU�D�VH[XDOO\�YLROHQW�RIIHQVH��7KH�XQSDLG�OHDYH�PD\�EH�WDNHQ�
LQWHUPLWWHQWO\�LQ�LQWHUYDOV�RI�QR�OHVV�WKDQ�RQH�GD\��7KH
XQSDLG�OHDYH�VKDOO�UXQ�FRQFXUUHQWO\�ZLWK�DQ\�SDLG�YDFDWLRQ�
OHDYH��SHUVRQDO�OHDYH��RU�PHGLFDO�RU�VLFN�OHDYH�WKDW�WKH�
HPSOR\HH�HOHFWV�WR�XVH�RU�ZKLFK�WKH�HPSOR\HU�UHTXLUHV�WKH�
HPSOR\HH�WR�XVH�GXULQJ�DQ\�SDUW�RI�WKH����GD\�SHULRG�RI�
XQSDLG�OHDYH��,I�WKH�HPSOR\HH�UHTXHVWV�OHDYH�IRU�D�UHDVRQ�
FRYHUHG�E\�ERWK�WKH�1-�6$)(�$FW�DQG�WKH�)DPLO\�/HDYH�$FW��
1�-�6�$�������%���HW�VHT���RU�WKH�IHGHUDO�)DPLO\�DQG�0HGLFDO�
/HDYH�$FW�����8�6�&�������HW�VHT���WKH�OHDYH�VKDOO�FRXQW�

UHVSHFWLYH�ODZ��(PSOR\HHV�HOLJLEOH�WR�WDNH�OHDYH�XQGHU�WKH�1-�
6$)(�$FW�PXVW��LI�WKH�QHFHVVLW\�IRU�WKH�OHDYH�LV�IRUHVHHDEOH�
SURYLGH�WKH�HPSOR\HU�ZLWK�ZULWWHQ�QRWLFH�RI�WKH�QHHG�IRU�WKH�
OHDYH��7KH�HPSOR\HH�PXVW�SURYLGH�WKH�HPSOR\HU�ZLWK�ZULWWHQ�
QRWLFH�DV�IDU�LQ�DGYDQFH�DV�UHDVRQDEOH�DQG
SUDFWLFDEOH�XQGHU�WKH�FLUFXPVWDQFHV��7KH�HPSOR\HU�KDV�WKH�
ULJKW�WR�UHTXLUH�WKH�HPSOR\HH�WR�SURYLGH�WKH�HPSOR\HU�ZLWK�
GRFXPHQWDWLRQ�RI�WKH�GRPHVWLF�YLROHQFH�RU�VH[XDOO\�YLROHQW�
RIIHQVH�WKDW�LV�WKH�EDVLV�IRU�WKH�OHDYH��7KH�HPSOR\HU�PXVW�
UHWDLQ�DQ\�GRFXPHQWDWLRQ�SURYLGHG�WR�LW�LQ�WKLV�PDQQHU�LQ�WKH�

DXWKRUL]HG�LQ�ZULWLQJ�E\�WKH�HPSOR\HH�RU�LV�DXWKRUL]HG�E\�D�
IHGHUDO�RU�6WDWH�ODZ��UXOH�RU�UHJXODWLRQ��7KH�1-�6$)(�$FW�DOVR
SURKLELWV�DQ�HPSOR\HU�IURP�GLVFKDUJLQJ��KDUDVVLQJ�RU�
RWKHUZLVH�GLVFULPLQDWLQJ�RU�UHWDOLDWLQJ�RU�WKUHDWHQLQJ�WR�
GLVFKDUJH��KDUDVV�RU�RWKHUZLVH�GLVFULPLQDWH�DJDLQVW
DQ�HPSOR\HH�ZLWK�UHVSHFW�WR�WKH�FRPSHQVDWLRQ��WHUPV��
FRQGLWLRQV�RU�SULYLOHJHV�RI�HPSOR\PHQW�RQ�WKH�EDVLV�WKDW�WKH�
HPSOR\HH�WRRN�RU�UHTXHVWHG�DQ\�OHDYH�WKDW�WKH�HPSOR\HH�
ZDV�HQWLWOHG�WR�XQGHU�WKH�1-�6$)(�$FW��RU�RQ�WKH�EDVLV�WKDW�
WKH�HPSOR\HH�UHIXVHG�WR�DXWKRUL]H�WKH�UHOHDVH�RI�LQIRUPDWLRQ�

SULYDWH�FDXVH�RI�DFWLRQ�LQ�WKH�6XSHULRU�&RXUW�ZLWKLQ�RQH�\HDU�RI�
WKH�GDWH�RI�WKH�DOOHJHG�YLRODWLRQ�
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(PSOR\HU�UHWDOLDWRU\�DFWLRQ��SURWHFWHG�HPSOR\HH�DFWLRQV��
HPSOR\HH�UHVSRQVLELOLWLHV
���1HZ�-HUVH\�ODZ�SURKLELWV�DQ�HPSOR\HU�IURP�WDNLQJ�DQ\�
UHWDOLDWRU\�DFWLRQ�DJDLQVW�DQ�HPSOR\HH�EHFDXVH�WKH�HPSOR\HH�
GRHV�DQ\�RI�WKH�IROORZLQJ�

D� 'LVFORVHV��RU�WKUHDWHQV�WR�GLVFORVH��WR�D�VXSHUYLVRU�RU�WR�D�
SXEOLF�ERG\�DQ�DFWLYLW\��SROLF\�RU�SUDFWLFH�RI�WKH�HPSOR\HU�
RU�DQRWKHU�HPSOR\HU��ZLWK�ZKRP�WKHUH�LV�D�EXVLQHVV�
UHODWLRQVKLS��WKDW�WKH�HPSOR\HH�UHDVRQDEO\�EHOLHYHV�LV�
LQ�YLRODWLRQ�RI�D�ODZ��RU�D�UXOH�RU�UHJXODWLRQ�LVVXHG�XQGHU�
WKH�ODZ��RU��LQ�WKH�FDVH�RI�DQ�HPSOR\HH�ZKR�LV�D�OLFHQVHG�

FRQVWLWXWHV�LPSURSHU�TXDOLW\�RI�SDWLHQW�FDUH�

E�
ERG\�FRQGXFWLQJ�DQ�LQYHVWLJDWLRQ��KHDULQJ�RU�LQTXLU\�
LQWR�DQ\�YLRODWLRQ�RI�ODZ��RU�D�UXOH�RU�UHJXODWLRQ�LVVXHG�
XQGHU�WKH�ODZ�E\�WKH�HPSOR\HU�RU�DQRWKHU�HPSOR\HU��ZLWK�
ZKRP�WKHUH�LV�D�EXVLQHVV�UHODWLRQVKLS��RU��LQ�WKH�FDVH�RI�

DQ\�SXEOLF�ERG\�FRQGXFWLQJ�DQ�LQYHVWLJDWLRQ��KHDULQJ�RU�
LQTXLU\�LQWR�TXDOLW\�RI�SDWLHQW�FDUH��RU

F� 3URYLGHV�LQIRUPDWLRQ�LQYROYLQJ�GHFHSWLRQ�RI��RU�
PLVUHSUHVHQWDWLRQ�WR��DQ\�VKDUHKROGHU��LQYHVWRU��FOLHQW��
SDWLHQW��FXVWRPHU��HPSOR\HH��IRUPHU�HPSOR\HH��UHWLUHH�RU�
SHQVLRQHU�RI�WKH�HPSOR\HU�RU�DQ\�JRYHUQPHQW�HQWLW\�

G� 3URYLGHV�LQIRUPDWLRQ�UHJDUGLQJ�DQ\�SHUFHLYHG�FULPLQDO�

RU�IUDXGXOHQW�DFWLYLW\��SROLF\�RU�SUDFWLFH�RI�GHFHSWLRQ�
RU�PLVUHSUHVHQWDWLRQ�ZKLFK�WKH�HPSOR\HH�UHDVRQDEO\�
EHOLHYHV�PD\�GHIUDXG�DQ\�VKDUHKROGHU��LQYHVWRU��FOLHQW��
SDWLHQW��FXVWRPHU��HPSOR\HH��IRUPHU�HPSOR\HH��UHWLUHH�RU�
SHQVLRQHU�RI�WKH�HPSOR\HU�RU�DQ\�JRYHUQPHQWDO�HQWLW\�

H� 2EMHFWV�WR��RU�UHIXVHV�WR�SDUWLFLSDWH�LQ��DQ\�DFWLYLW\��SROLF\�
RU�SUDFWLFH�ZKLFK�WKH�HPSOR\HH�UHDVRQDEO\�EHOLHYHV�

L� LV�LQ�YLRODWLRQ�RI�D�ODZ��RU�D�UXOH�RU�UHJXODWLRQ�LVVXHG�
XQGHU�WKH�ODZ�RU��LI�WKH�HPSOR\HH�LV�D�OLFHQVHG�RU�

TXDOLW\�RI�SDWLHQW�FDUH�

LL� LV�IUDXGXOHQW�RU�FULPLQDO��RU

LLL� LV�LQFRPSDWLEOH�ZLWK�D�FOHDU�PDQGDWH�RI�SXEOLF�SROLF\�
FRQFHUQLQJ�WKH�SXEOLF�KHDOWK��VDIHW\�RU�ZHOIDUH�RU�
SURWHFWLRQ�RI�WKH�HQYLURQPHQW��1�-�6�$����������

���7KH�SURWHFWLRQ�DJDLQVW�UHWDOLDWLRQ��ZKHQ�D�GLVFORVXUH�LV�
PDGH�WR�D�SXEOLF�ERG\��GRHV�QRW�DSSO\�XQOHVV�WKH�HPSOR\HH�
KDV�EURXJKW�WKH�DFWLYLW\��SROLF\�RU�SUDFWLFH�WR�WKH�DWWHQWLRQ�RI
D�VXSHUYLVRU�RI�WKH�HPSOR\HH�E\�ZULWWHQ�QRWLFH�DQG�JLYHQ�WKH�
HPSOR\HU�D�UHDVRQDEOH�RSSRUWXQLW\�WR�FRUUHFW�WKH�DFWLYLW\��
SROLF\�RU�SUDFWLFH��+RZHYHU��GLVFORVXUH�LV�QRW�UHTXLUHG
ZKHUH�WKH�HPSOR\HH�UHDVRQDEO\�EHOLHYHV�WKDW�WKH�DFWLYLW\��
SROLF\�RU�SUDFWLFH�LV�NQRZQ�WR�RQH�RU�PRUH�VXSHUYLVRUV�RI�WKH�
HPSOR\HU�RU�ZKHUH�WKH�HPSOR\HH�IHDUV�SK\VLFDO�KDUP�DV
D�UHVXOW�RI�WKH�GLVFORVXUH��SURYLGHG�WKDW�WKH�VLWXDWLRQ�LV�
HPHUJHQF\�LQ�QDWXUH�

1DPH

$GGUHVV

7HOHSKRQH�QXPEHU

7KLV�QRWLFH�PXVW�EH�FRQVSLFXRXVO\�GLVSOD\HG��2QFH�HDFK�\HDU��HPSOR\HUV�ZLWK����RU�PRUH�HPSOR\HHV�PXVW�GLVWULEXWH�QRWLFH�RI�WKLV�ODZ�WR�WKHLU�HPSOR\HHV�
,I�\RX�QHHG�WKLV�GRFXPHQW�LQ�D�ODQJXDJH�RWKHU�WKDQ�(QJOLVK�RU�6SDQLVK��SOHDVH�FDOO����������������
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